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COMPLETION OF THE PARTIAL REDEMPTION OF

U.S.$500,000,000 3.50% CREDIT ENHANCED NOTES DUE 2022

Reference is made to the announcements of Nan Hai Corporation Limited (the ‘‘Company’’)
dated 28 April 2020, 29 April 2020 and 8 May 2020 (the ‘‘Announcements’’) in relation to
the issuance of 3.50% credit enhanced notes due 2022 (the ‘‘Notes’’). Unless otherwise
defined, capitalized terms used herein shall have the same meanings as defined in the
Announcements.

The Company hereby announces that the Issuer has, pursuant to the Terms and Conditions of
the Notes, redeemed an aggregate principal amount of U.S.$150,000,000 on 25 June 2021
(the ‘‘Optional Redemption Date’’) at a redemption price (the ‘‘Redemption Price’’) equal
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to 100% of the principal amount thereof, plus accrued and unpaid interest on the Optional
Redemption Date (the ‘‘Redemption’’). The total Redemption Price paid by the Issuer on
the Optional Redemption Date is U.S.$150,000,000.

Upon completion of the Redemption, the redeemed Notes will be cancelled and
U.S.$350,000,000 in aggregate principal amount of the Notes will remain outstanding. The
Company considers that there will be no material impact on its financial position as a result
of the Redemption.

By order of the Board
Nan Hai Corporation Limited

Yu Pun Hoi
Chairman

Hong Kong, 25 June 2021
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